On Skidelsky's Keynes and Other Essays
The next chapter (Chapter 2) is an autobiographical essay I wrote for Michael Szenberg's American Economist series of eminent (don't laugh) economists' lives and philosophies (Harcourt (1998) Szenberg (1992) .) Through the volume I was able to make contact with some wonderful human beings who also happened to be economists. In the essay I set out my evaluation of how economics should be done and taught, especially in the light of my post-Vietnam war views and my political, religious and economic views generally.
The next essay 'A Teaching Model of the "Keynesian" System' (Chapter 3), arose from lectures I gave in 1967 to the third year macroeconomics class at Adelaide. I had just returned from my first spell of teaching in Cambridge, 1964-66. 2 The course was dubbed 'Ackley in Algebra ' (Ackley (1961) ). I tried to follow Joan Robinson's insistence that we should distinguish between the analysis of differences (comparisons) and analysis of changes (processes) -sometimes I think I was somewhere in between in the course. It did allow me to introduce the class to Post-Keynesian, Kaleckian ways of thinking. At the same time I stressed to them that making relevant simplifying assumptions would take them back to models they had met in their first year classes.
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Of the next five essays, four are chapters I contributed to Festschrifts for four dear friends -Victoria Chick, Tony Thirlwall, Ingrid Rima and Amiya Bagchi. The first three essays are Post-Keynesian/Kaleckian in approach; they are reflections on the fundamental contributions of the three economists concerned to our understanding of how capitalist economies work. The chapter for Victoria Chick's volume (Chapter 4) arose out of my admiration for her 1983 book on The General Theory and her selected essays (Chick (1992)), 'must reads' for anyone who truly wants to understand the nature of Keynes's revolutionary contributions and what happens in the modern world. I was especially interested in the role of market and short-period prices as signals to decision makers in the processes by which the point of effective demand is found in a given short-period situation in both Keynes's and Chick's analyses. Their accounts are far more subtle and detailed than those that have made their way into the textbooks on Keynesian economics (even Ackley (1961) and Economic Activity), which are more Hawtrey-like, using unintended changes in inventories rather than unexpected prices as the initiating signals.
